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Ckanpganbl Bokpyr IPO Facebook npononxatotcs. baHkn — coopranusatopsl IPO (Goldman
Sachs n JP Morgan) napannenbHo ¢ BbIBOAOM KOMMaHWM Ha B1pXy AaBanu ee akuuv B3anMmbl
WwopTcennepam, 4To cnocobcTBoBaNo NageHnto KoTmpoBok Facebook, coobwmna The Wall
Street Journal (WSJ). OHM nrpanun He TONbKO NPOTUB KIIMEHTOB, HO N MPOTWB BEOYyLWero
aHpeppantepa IPO Morgan Stanley, KoTopbiii B NepBbIA feHb TOProB yaepXusan akumm
Facebook ot nageHus. HacTHble Xe nHeectopsl, notepsslme geHbrn Ha IPO coumnanbHom
CeTn, BO3MOXHO, Ha4yanu MCTUTb €, He OXWNAASACh peLeHniA Cyaa: B NATHULY KTO-TO
HaBoaHuUN ctaTblo 0 Facebook B Wikipedia nopHorpadunyecknmn ndobpaxeHnsamu.

My6nnyHbin nebioT Facebook 18 mas npowen ¢ 0CNOXHEHWSMU, a NOCNe NEPBOro AHS TOProB
KOTUPOBKM 1 BOBCE 06BanmMnncb. Topru naTHUUbI Bymaru 3aBepwmnu Ha otmeTke 31,91 gonn.
— Ha 16% HMXe LeHbl pasMmelleHns. AHaNUTUKN U MHBECTOPbI NbITAKTCS MOHATb, NOYeMy
KpynHeliwee TexHonorndeckoe IPO obepHynock katactpodoii. The Financial Times (FT)
CBS3bIBAET 06BaN KOTMPOBOK C TEXHUYECKMMI COOSIMM B NEPBIA AeHb TOproB. V3-3a ownbok
nporpamMmHoro obecneyeHns 6upxm NASDAQ Topru akuusimm coumanbHOM CeTu Havyannchb ¢
3a0ep>XKOor Ha rnonyaca, elle Ha NPoTAXEeHUN ABYX YACOB AaHHbIe O cAenKax C akunamm
KOMMaHuy1 oTobpaxanicb HeKOPPEKTHO. B pe3ynbTaTte 6pokepckre KOMMNaHuM He 3Hanu,
CKONbKO MMEHHO akuuii Facebook 1 no kakoit ueHe oHn npuobpenn. Korna nepebop bymar
obHapyXMNcs, OHM Havyanu NpoaaBaTb WX, YTO U cNocobCTBOBANO NaAeHMI0 KOTUPOBOK
coumanbHom ceTun, nosicHseT bputaHckas raseta. Mo gaHHbiM FT, Knight Capital n Citadel
3adcpukcupoanu notepu no 35 mnH gonn. Ewe no 20 MaH gonn. Mornv notepstb 6pokepckue
noapasnenerns bankos Citigroup n UBS.

CrtaBska Ha wopThbl

OnHako obBan KOTMPOBOK, NOX0Xe, ObiN LieneHanpaBneHHbIM, U NMPUYACTHbI K HEMY Kak pa3
coopraHunsaTopbl pasmelleHmns — nHsectbaHkn Goldman Sachs n JP Morgan. OHu paBanu
akuumn Facebook B3alimbl wopTtcennepam, nuwet The Wall Street Journal. WopTtcennepbl 6epyT
akuuu B 0ONr ONS Npodax, paccynTbiBas Ha UX nameHne B LeHe, a Nocne Toro Kak bymarm
NOLEWEBEIOT ele cubHee, BblKynatT Nx, 4ToObl BEPHYTb KPeaNTOpY, a pasHuLy KnagyT cebe
B KapMaH. Mo gaHHbIM ra3eTbl, B NEPBbIA AeHb TOProB YeTBepPTb OT 0bwero o6bema coenok —
pekopaHble 580 MNH akumin CMEHUM BNafenbLeB — NpUxXoamnnach Ha KopoTkue npogaxu. B
NPOLL /bl NOHeAeNbHUK 3Ta A0Na CHU3unacb 0o 16%, o4Hako BO BTOPHUK BHOBb NnNogcko4ymna
no 20%, a B cpefy nocturana yxe 36%. [Mpaeaa, n o6bem Topros Toraa 6bin Novty Ha
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nopsooK HUXe — 73,7 MAH JONN., CBUAETENb-CTBYIOT AaHHble Bloomberg. BaHkun —
anpeppantepsl IPO Facebook nHcpopmaunio WSJ He KOMMEHTUPYIOT.

KopoTkune nponaxu akuuii, gaxe KOMNaHuin, TONbKO Y4TO Bblweawnx Ha bupxy,
amepurKaHCcKue 3akoHbl He 3anpewatot. OgHako B cnyyae IPO ata neatenbHOCTb
OCNOXHSIETCH TEM, 4TO WOpPTCEeNnepbl JONXKHbI HANTY YXe KOHKPETHbIX BNagenbLesB akuui, y
KOTOPbIX OHM Ha pykax. B cnyyae ¢ Facebook nepsble nokynatenu bymar ctanu
dpakTU4eCcKnMm nx BnagenbLammn ToNnbkKo B NPOWnbii BTOpHUK. OgHako anpeppanteps IPO
MOryT 0OONTW 9TO OrpaHUYeHre 1, COOTBETCTBEHHO, BbICTYNann 0 TEX MOP €ANHCTBEHHbIM
NCTOYHMKOM 3aEeMHbIX akuuii ans wopTtcennepos. dopmanbHO noapasneneHns NHBeCcT6aHkos,
BbIBOASILME YACTHblE KOMMaHWM Ha Bupxe, n noapasaenexHus, paboTatwuwme ¢
XeoX-gooHOamu, wopTcennepamm pasneneHbl Tak HasblBaeMOWM KUTANCKOM CTEHON — KX
COTPYOHUKM HE BCTYNatoT B KOHTAKTbI ApYyr C ApyroM. [MoaTtomy dpopmManbHOro HapyleHms
3akoHa B gencteunsax Goldman Sachs n JP Morgan HeT, 0gHaKko aKCnepTbl BCE Xe roBopsT O
KOHGIMKTE NHTepecoB. «B oblwem 1 uenom Yonn-ctput nonHa KOHNIMKTamMm MHTEPECOB, HO
3TN KOHMNMKTbI NprbbinbHbI. CNOXHO udberatb KX, KOraa Ha KOHY MUNNOHBI [ONNAPOB», —
untupyet WSJ npocpbeccopa Yale School of Management HaninaHsa KeliHa.

MpumevaTenbHO, YTO XeaX-POoHbl, UrpaBlWKne Ha NOHMXeHMe akuuii Facebook, obpatwanmcb
3a akumsMn KomnaHum n K segyuwemy aHgeppantepy IPO Morgan Stanley. OgHako, no gaHHbIM
WSJ, Tam uM oTBETUNN O0TKA30M. B nepBbiit AeHb TOpros 6aHK BbilWe Ha PbIHOK U MOMOT
aKkuMsM coumanbHOM ceTu yaepXartbes Bblwe oTMeTkn 38 nonn. no ux utoram. OgHako
aHanntukm Morgan Stanley He3anonro no IPO noHv3mnm ceom NporHo3bl No 6yayuei Boipyyke
Facebook, 4To MOrno cpopMmpoBaTh y y4acT-HUKOB PbIHKA OXMOaHMSA TOr0, YTO KOPOTKME
NpoAaxu akumin coumanbHO CeT! MOTYT MPUHECTM NPUObINb.

NHBecTopbl

Kax oyt MECTHU

Yem 6onblue noapobHocTein oTHocuTenbHo IPO cTaHOBMTCS M3BECTHO, TeM Bosblue
HEeLO0BOMbHbI MHBECTOPbI, KynuBlwmne bymarn komnaHmn. PaHee MHBECTOPbI yXXe Nojany UCK K
Morgan Stanley, cetn Facebook n Mapky Llykepbepry, 06BUHUB 1X B COKPbITAM BaXXHOW
nHgopMaumm o nepcnektmeax 6usHeca Facebook n notpebosas komneHcaumm yuepba.
OLHako BO3MOXHO, YTO HEKOTOPbIE N3 MHBECTOPOB, NoTepsBwnx Ha IPO counanbHom cetu
LEeHbI, PEWNN OeACTBOBaTb nHave. B natHuuy nHem koppecnoHaeHT PBK daily obHapyxwn,
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4TO B CnoBapHoli ctatbe 0 Facebook B aHrnossbiyHoin Wikipedia Tabnuupbl 0 nporpecce
6u3Heca KOMMNaHUN C MOMEHTa OCHOBAHWS OblN 3aMeHeHbl OAHOM 1 TOR Xe
NOPHOrpadomMyeckon KapTUHKON cagomMa3oxmMcTckoro cogepxanus. OoHako NpMMepHO Yepes
20 MUHYT cTaTbe bbiN NpuaaH NepBoHavYanbHbIA BAA,.

OcHosatenb Wikipedia Oxummu Yannc 3assun PBK daily, 4To eMy H14ero He n3BecTHO O
XYNUraHCKoOM pefakTupoBaHum ctatbn o Facebook, 0gHako OH He cYMTaeT, 4To 3TO MOXeT
OblTb MENKOW MECTbIO YAaCTHbIX MHBECTOPOB, HEYAAYHO BNIOXMBIUNXCS B aKLW COLMANbHOW
ceTn. «He gymaro, 4T0 MOXHO caenaTb Takon BbiIBOL», — NOAYepPKHYN OH. OdonumnanbHbIi
npencrtasntenb Facebook Ixeccu bekep KOMMEHTMPOBATb CUTYyaLMIO OTKasanach.

Read more http://news.rambler.ru/14105572/
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